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PR O E M E. 


A Copy of the Order from the Board of Treaſury to the 
Tax Gatherers, upon which the Critical Enquiry is, in 
part, conſtructed, | 


£6 W HE RE A8, by an Act paſſed in the laſt Seſſion of 

Parliament, it is declared to be lawful for any per- 
ſon to whom any gold money ſhall be tendered, any piece 
whereof ſhall be diminiſhed, otherwiſe than by rea- 
ſonable wearing, to cut, break, and deface ſuch piece: 
theſe are therefore to order and direct you to put the ſaid 
Act in execution, and to cut and deface every piece of 
gold coin of this realm, that ſhall be tendered to you in 
payment in the courſe of your receipt, which ſhall be defi- 
cient in weight, otherwiſe than by reaſonable wearing ; 
and as a doubt may ariſe upon ſome pieces of coin, whe- 
ther the ſame have been unlawfully diminithed, or are only 
deficient through the fair wear thereof, you are in . caſe 
to take it for granted, that every piece of gold coin that is leſs 
in weight than is hereunder ſpecify'd has been unlawfully di- 
miniſbed, and are accordingly to deface it; but in every 
other caſe, where it manifeſtly appears, that the gold coin 
oftered you in payment, has been unlawfully diminiſhed, 
you are hereby directed to cut it, although the weight 
thereof may exceed the weight hereunder ſpecified ; and in 
order to accelerate the deſtruction of ſuch diminiſhed gold 
coin, and to accommodate the holders thereof, ſo far as the 
circumftances of the caſe will admit, you are hereby di- 
rected to accept and take all ſuch cut money in payment, 
by the weight thereof, after the rate of (3: 17 : 10% per 
ounce, if the owner of ſuch money requeſt the ſame, and 
the ſame ſhall be received from you again for caſh, at the 
rate aforeſaid,” 


TABLE 


(2) 
T A B L k. 


| | | dwt. gr. m. 
Guineas coined prior to the 1ſt, Geo, III. 3 
Half - guineas during the above period 2 13 © 
Guineas coined during the reign of his preſent 5 6 8 

Majeſty, and previous to the iſt Jan. 1772 } 5 
Half-guineas during the ſame period . 2 14 0 
Quarter-guineas r 
Guineas coined ſubſequent to the 1ſt Jan. 1772 5 8 o 
Half-guineas 2 16 © 


July 23, 1773- 


N. B. The gold coin current in this kingdom is from 
the Reſtoration, 1660, to the preſent time, and previous 
to the acceſſion of his preſent Majeſty, one hundred years 
in all which time guineas are to Joſe in wear but ſix grains, 
and in the twelve firſt years of this reign three grains, and 
in two years more they are to loſe one grain, which the above 
order ſays, the Receivers are to take for granted, and to de- 
Face all not of that eight; and this being a calculation 
that none but the Bank and the Treaſury underſtand, is 
one cauſe of the ſequent Enquiry. = 

There are various other matters in queſtion, both re- 
| | ſpecting the legality of the above order, and of trafficking 
| in currrent coin; as likewiſe on the rectitude of the weight 
aſſigned, the injury done to innocent individuals, and on 
the propriety of the late, and of future proceedings in agi- 
tation; all which, &c. &c. | 

In order to be more clearly underſtood in the following 
inveſtigation, the Reader is to obſerve, that a pound weight - | 
troy is 5760 grains, from which deduCting 225 grains, re- 
| mains 57372 grains, out of which laſt number of grains is 
| cut 44% guineas, or {46 : 14 : 6, the one-twelfth of which 

| ſum is £3 : 17 : 10, but is not the one-twelfth part of 

- 5760 grains, or a full pound weight troy ; upon which 

diſtinction depends a material falacy, as to one very im- 
portant point in queſtion, 


A CRITICAL | 


| A 
CRITICAL ENQUIRY, &c. 


HE inconſiderate mode of forming 
the late Gold AR, and its natural 
conſequences, has given every diſcerning 
man a clear and intelligent idea, how 
much the love of equal juſtice propagates 
its divine influence, and revels in the 
hearts of every rank and degree of the 
human ſpecies, from the grand financier, 
down to the little dirty pedlar who deals 
in money, and keeps open ſhop to traffic 
in coined gold, expreſsly contrary to law. 
Sir Robert Cotton has told us from Ta- 
citus, that eſtates ſtand, Magis ama quam 
vi. That the reputation of Government 
eſſentially depends on being very correct 
in its oonduct reſpecting the management 
of money matters, the diſpoſition, and 
B intrinſic 
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intrinſic value, ſo as none be defrauded 
who innocently found their whole depen- 
dance on the juſtice and honour of thoſe 
who rale;” hence it happens, that men in 
general never think of ſtudying a ſubject 
too perplext and difficult for any but the 
wiſe and conſiderate to amply inveſtigate, 
and are therefore unable on a ſudden to 
perceive the myſterious eccentricity, by 


which cunning heads labour to give a 
ſmooth and candid ſimplicity to the moſt 


notorious impoſitions. N 

I am by an extenſive enquiry made 
ſenſible, how few, even amongſt the learn- 
ed and ingenious, are aware of the miſ- 
take, the error, the fallacy, the deceit, 


and all the attendant conſequences of an 


act, deduced from falſe principles, and 


inconſiderately precipitated through the 
Houſe, without the leaſt reſpect to the 


ſtatutes antecedent to that from which the 
late Gold Act has been copied, ſimply in- 


tended by king William's miniſtry to fi- 


nally conclude the circulation of bam- 
mered and baſe ſilver, only reſpecting thoſe 
who came not in upon due and proper en- 


couragement, and, as will appear in the 


order 
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order of this Work, in no ſenſe calcula- 
ted to anſwer the purpoſe of the late Gold 
Act. In order therefore to elucidate this 
affair to the meaneſt comprehenſion, I 
ſhall, previous to a minute diſcuſſion, 
ſketch out a few introductory notations, 
immediately relative to the point in view, 
and conſtitute ſuch neceſſary tables, as 
may contribute to make my ſubſequent 
calculations and remarks clear and intelli- 
gent ; ſo that by this Work, only, every 
one may for the future be as perfect maſ- 
ters of the ſubject, as may be at any time 
requiſite, 


44 guineas cut out of a pound of gold, 
are not equal to a pound of gold in 
weight, but are conſidered as of equal 


value in currency. 
£3 17 10% the ounce pars to 44: guineas 
in the pound weight ; therefore. not the 
true value of an ounce of coined gold, 
though it be the. ſtandard . ef an 
ounce of bullion, 


An ounce of ſtandard gold, is equal to 
an ounce of ſtandard gold ; therefore, 
B 2 if 


(6) | 
if I ſell light money, I ought to receive 
gold of equal weight ; not by the ounce 
at ſtandard price paid in currency. 


If I fell light money by the ounce, and 


am paid in what the Bank, by an arbi- 
trary determination, call current gui» 
neas, I haye not an ounce for an ounce, 
but am of all the difference defrauded ; 
and if paid in full weight guineas, I 
loſe the legal allowance of remedy and 
counterpoiſe, or one of them, as it may 
happen. 


If it be ſaid, that current is equal to full 


weight, I beg pardon, the contrary is 
in full proof; and I don't chule to be 
cheated twice, either to oblige the Go- 
vernment or the Bank ; for if the dimi- 
nution be at fix grains to-day, it may 
be at four to-morrow, and ſo en to the 
total annihilation of all I am worth, 


It is a a groſs impoſition on the public, 


firſt bearing down the market by forcing 
on it a flood of light guineas, then making 
it neceſſary to ſell ſuch guineas at the low 
market price under intrinſic value. 
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The puniſhiog the innocent for the 
guilty, in order to make a trivial gain to 
the revenue, is ſimilar to the retale traders 
notion of making the living pay for the 
dead, and equally honeſt. 

Thoſe who ſay every thing is right that 
ſome people do, applaud the act becauſe it 
was neceſſary to do ſomething; that it was 
neceſſary to have done ſomething long ago 
nobody will deny, but that is no reaſon for 


having done noting expreſsly wrong at 
this time. 


N, B. What is meant by remedy, coun- 


terpoiſe, &c. will be — in the 
ſequel. 


The TABLES. 


Mint Gold Wts. Pound Carat Mint Silver Wt. 
24 Carats 12 o. troy | 12 ounces 1 pound 
1 Carat 4 grains | 20 pennywt. 1 ounce 
1 Carat grain 60 gr. troy | | 24 grains 1 pennywt. 
1 Carat 40 do. | 20 mites 1 grain. 


Note, There are ounce carrats for gold, 
not neceſſary to the preſent purpoſe, 
and other weights for ſilver differently 
compounded ; and as to the + of a 

Carat marked diſtin&, the reaſon will 
appear preſently. 

Coinage 


*” \ ome. 
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Coinage is ſaid to be the royal preroga- 
tive, but if any material variation be re- 
quiſite, uſually adjuſted by ſtatute. The 
mode of coinage is preſcribed by an in- 
denture between. the King and the' maſter 
of the Mint, by which indenture it is 
ſtated, that the maſter ſhall coin 442 gui- 
neas out of a pound of gold, and 62 ſhil- 
lings out of a pound of ſilver, and be al- 
lowed, in caſe of default, for remedy in 
each pound of gold, + of a carat, and two 
pennyweights out of each pound of filver. 
At the concluſion of the indenture, the 
maſter is to deduct out of the coined pieces, 
as by the ſubſequent table, | thus intro- 
duced : ET | 

« For the more exact ſizing of gold and 
filver coins to be made by the mill and 
preſs, it is commanded, that the counter- 
poiſe of the reſpective gold and ſilver 
coins be made lighter than their juſt 
weights, according to the proportions fol- 
lowing, viz, 


SILVER, 
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"SILVER. 
That two grains be taken from the coun- 
terpoiſe of the crown. 
One grain from the half- crown. 
Half a grain from the ſhilling.” 
One fourth of a grain from the ſix-pence. 


G OLD. 


Two grains from the five-guinea piece. 
One grain from the 42 ſhilling piece. 
Half a grain from the guinea, 


One-fourth of a grain from the half- 
guinea, 


One- eighth of a grain from the quarter- 
guinea, | 


\ 


1 To anſwer which expence, together 
with the fees and falaries of the maſter, 
warden, and other officers, there is an al- 
lowance by ſtatute of an annual ſum not 


exceeding {15,000 a year; and becauſe of 

that allowance paid by the public, it is 
likewiſe by ſtatute eſtabliſhed, that the 
bringers in of bullion to the Mint, ſhall 
not be ſubject to the prementioned deduc- 
tions, but ſhall receive coined money 
weight for weight ; not by 44+ guineas for 
the 
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the pound, for then they would not have 


weight by all the difference of r emedy, if 
- any, and counterpoiſe, if both happen. 


The filver remedy by default is two 
pennyweights, the counterpoſe thirty-one 
grains; the gold remedy forty grains, the 


counterpoiſe twenty - two one - quarter 


grains; but I fuppoſe' that the remedy» 
when it Happens either in the ſilver or gold 
coinage, includes the counterpaiſe, and 
make up the remedy together ; otherwiſe 


a guinea would weigh but five penny- 


weights eight grains; but as in general the 
weight is nearly equal and correct, eaeh 
guinea weighs 5 : 8 : 53, or nearly that; 
whence it ſhould appear, that only the 
equnterpoiſe of 22+ grains is uſually, from 
the: paund weight of gold, deducted, and 
that oaly the 8 deduction, I ſhall con- 
Ger. 

In, which Vabe, if the Government 
coin ten thouſand. pound weight of gold, 
and from each pound weight deduct 22; 


grains, there is taken from the whole 38ʃb. 


* OE. 10 dwt. 20 gr. amounting to 1691 


The 70z. 10dwts. 20gr. is not included in this 
calculation; £29; 8: 5x to be added, ; 
N | guineas 


(11) 


puineas, or £1775: 11: o, the which ſum 
in every 10,000 pound weight coined, is 
ſo much proportionally loſt to each indi- 
vidual, who ſells or pays light gold at 
£3 3; 17 : 104 the ounce, beſides what 
they may loſe in future, by taking of current 
guineas not wanting quite ſix grains, when 
ever the Board of Treaſury ſhall pleaſe to 
dictate an allowance of a leſs number of 
grains in the guinea; a matter, for cer- 
tain plain reaſons, not far diſtant. And 
as the 22+ grains is paid for and allowed 
by the public out of the G 15, ooo, raiſed 
on them by appropriate duties, it is evi- 
dent, beyond contradiction, that tax is paid 
twice over; but into whoſe hands the be- 
neft comes of the above difference, it is 
preſumed the Parliament will call in queſ- 
tion: and how far this ſame Gold Act 
anſwers the like purpoſe as king Wil- 
liam's Silver Acts will hence appear. 

By the 8 W. III. cap. 2. hammered 
ſilver coin brought to the Mint ſhall be 
taken at 56. 4d. per ounce, and receivers 
of taxes are to take it, for a time therein 
limited, at gs. 8d. the ounce; and ta 
prevent its being melted down, when new 

C coin 
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coin at 56. 2d. the ounce ſtandard price, 
8 and 9 W. III. cap. 7, 8. preſcribes very 
judiciouſly, that wrought plate ſhould 
contain eleven ounces and ten penny- 
weights fine ſilver, 1. e. eight pernyweights 


finer than ſtandard ; which differenc made 


it not worth while for plate-workers to 
melt down the ſtandard coin. Of this 
laſt act, and the alteration ſince made, I 


| ſhall ſpeak in its proper place. 


The late Gold Act has not the leaſt re- 
gard to either of the above-mentioned 3 
becauſe, as it may be preſumed, the firſt 
did not anſwer a certain partial purpoſe, and 
perhaps the reaſon of the ſecond not well un- 
derſtood; but recourſe has been had to the 
following ſtatute, 9 and 10 W. III. which 
was only conſtructed to puniſh the obſti- 
nate or negligent, who might in time 
have had a good price for their bad ſilver, 
and were therefore juſtly treated ; but 
why the preſent race are ſubjected: to the 
ſame evil, without previous notice, merits 
a very ſerious enquiry. 

The ſtatute 18 Car. II. cap. 5. dürctt, 


« that perſons bringing gold or ſilver into 
the Mint, are to receive the ſame weight 
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In coin, or ſo much more or leſs, as the 
ſame ſhall be finer or coarſer, than the 
ſtandard ſilver, or crown gold;“ and the 
indenture between his late Majeſty and 
the maſter of the Mint, gives the like di- 
rections, viz. that if any bring into the 
Mint gold or filver, the maſter ſhall re- 
ceive it for value, ſo as the charges to 
make it agreeable to ſtandard be borne by 
his Majeſty.” 

In the preamble to the at 7 and 8 
W. III. the rectitude of calling in the 
clipt money is thus adjuſted. * That the 
quantity of ſilver that is clipt away or de- 
ficient be better known, in order to make 
ſatisfaction for the fame by à public charge 
or contribution, the receivers, &c. of the 
revenue are to take clipt money, being 
ſterling ſilver, or ſilver of a coarſer alloy, 
at the ſame value as if unclipt.“ This 
ſtatute, as it reſpects the latter part, the 

taking the current money by tale was, for 
very obvious reaſons, altered by the pre- 
mentioned ſtatute, 8 and 9 W. III. to 
weight; but ſo as that innocent indivi- 
duals might not be materially injured, or 
thoſe who clipt the coin to any ſignificant 
C3 - purpoſe 
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purpoſe benefited ; and in reſpect to what 
concerns the preſervation of our filver 
from melting down, by the ſame act di- 
rected, I ſhall ſpeak in its proper place. 

The like rules anſwers in gold and fil» 
ver. Hence a queſtion reſults, what be- 
comes of the 22+ grains counterpoiſe, de- 
ducted from each pound of coined gold ? 
I can readily anſwer the queſtion, in re- 
ſpect to the Bank, the Refiners, and other 
pedling purchaſets of light guineas ; but 
to whoſe account the 2234 grains is placed, 
who take light guineas in the receipt of 
taxes, at C3: 17 : 10x the ounce, is not 
apparent; becauſe, if that is not accounted 

for, the Public pay the charge twice over, 
in the 1 5, ooo, and in the counterpoiſe z 
and if accounted for, is equally an injury 

to individuals; ſunk, perhaps, into ſome 
private purſe, by a very new project, very 
little to the honour of the Treaſury, or the 
Magis fama quam vi of the ſtate; and very 
different from the reputation and rectitude 
of king. William's miniſtry, who to par 
the counterpoiſe in the receipt of taxes, 
allowed fix-pence in the ounce; and to 
balance thedeficiency of thoſe who brought 

5 light 
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light ſilver into the Mint, had two - pence 
the ounce, and the benefit of the counter- 
poiſe; tliat is to ſay, had weight for weight 
in coined money. But that miniſtry had 
a Newton and a Locke to conſult, who 
were not only knowing, but impartial, 
and diſdained to adviſe the pitiful ſinking 
the deduction on the people. 

Now I will ſuppoſe, for ſuppoſition 
| fake, for I really know nothing of the mat- 
ter, that the Bank may, with good rea- 
ſon, have agreed with the Board of Trea- 
ſury to take in the light guineas gratis, 
without any intereſt in the counterpoiſe, 
and only the profit of ſaving one, two, or 
three ſhillings in the ounce, by beating 
down the market price of bullion, from 
L4 : 1, to 3: 17: 10x; otherwiſe it 
ſeems a little problematic, why the Bank, 
whotook in no ſum underfifty guineas, had 
the preference of taking in ſuch ſums, 
when the Mint was as ready to have re- 
ceived it, and equally facil to the bringers 
in to more advantage. 

Z The refiners, in proportion, have made 
a better profit than either the Government 
or the Bank ; whether employed in their 


own 
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own way, or by gathering in the light 
guineas for the Mint. In their own way, 
they have eleven ounces of fine gold in 
twelve ounces ſtandard; r fine is 
L4 : 4 : 11, with a minute fraction, and 
the price to the gilders £4 : 11 : 0; 
which, multiplied by eleven, produces 
Lo : 1 : ©; from which being deduced 
46: 14: 6, the current ſum, in twelve 
ounces of gold, remains profit in the 
pound weight 3: 6 : 6. It is admitted, 
they would have gained conſiderably by 
bullion ; but is to be remarked, that they 
trafhic'd in light guineas at £3: 17: 0 
the ounce ; and had not the Act, perhaps, 
unintentionally, countenanced ſuch traffic, 
they muſt have paid the market price for 
bullion; ſappoſe only L£3 : 19: 6. the 
ounce, it would have made a material dif- 
ference in their profit, in which light they 
acquired 10+ in the ounce, and 22+ grains 
in the pound weight at the Mint. 

In reſpe&t to the King's printer, the Þ 
ſcale- makers, &c. they have all had a hand- 3 
ſome harveſt ; and it may beſo much as to 
conſtitute the former, in the next ſeſſions, 
a Caledonian member. This is truly en- 

couraging 
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oouraging trade; but, like many others i in 
practice; a very diſhoneſt trade. | 

Thoſe who have not conſidered the 
ſubject may imagine, that the filver coun - 
terpoiſe is but a trifle in compariſon: to the 
allowance on gold; but as the gold has 
taken its turn ſo far, and a like mode may 
happen ſoon to be purſued, it may not be 
improper to remark, that fifteen pounds 
of ſilver, and ſomething more, is equal 
to a pound of gold ; without being in this 
place critically nice, the allowance or 
deduction, upon the whole, from filver, 
is about one ſhilling and two-pence more 
than upon gold; and if the ſame mode be 
purſued in filver, as hath been in gold, the 
like defect of preciſion muſt neceſſarily 
enſue, with equal prejudice to individuals, 
and therefore involved in ſimilar irreQi- 
tude; and whether the gold has been fo 
left at large indeterminate, by negligence 
or defign, matters little to the ſufferers. 
Meſſrs. the Directors of the Bank, have 
notified a kind of preciſion, at ſix grains 
deficient in a guinea; but for any thing 
this regards either rectitude or preciſion, 
they might juſt as well have made a law, 
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for ſuch deficiency to have been at ſixteen, 
or any number of grains; ſince without 
reſpect to either filing or waſhing, &c, the 
age, time, or Wear, is not any way in 
queſtion, however in variance; preſuming 
on the ignorance of the people in this 
branch of money matters, and their own 
knowledge on the ſubject. 
It may not be amiſs to-remark here, as 
in ſome meaſure apt to the occaſion, that 
it has been a practice long preſumed, the 
verity by time beſt known to our new legi- 
{lators, whether the heavy money, gold or 
filver, foreign or national, is not picked 
out by their tellers, and other wiſe diſpoſed 
than in paying for light guineas; that is 
to ſay, if ſuch guineas are not employed 
in payment for the light, by their own 
preſcription, approaching nearly to the 
like levity ; and whether light ſilver, for 
the like double gain of preſent profit and 
future proſpect, are not-in a like manner 
iſſued from the Bank ? | : 
The preſent profit is, in part, previouſly 
ſtated ; but we are not yet come to a tho- 
rough elucidation. The future proſpect 
is * that the Bank having fairly got 
rid 
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rid of their guineas near. ſix grains de- 
12 may next iſſue their orders to 
the Treaſury to employ their influence, 
1 hat guineas may pals at four grains defi- 
3 ciency, then at two grains, and ſo on to 
par and then be at the ſilver on a like 
modeſt plan. | 
Te Treaſury, no doube; will val 
o their orders, becauſe of ſaving the coun= 
poiſe, and the tax-gatherers be accord- 
Hingly directed. This is not only a new 
way of levying contributions, but form- 
b ling, as it were, a new kind of conſtitu- 
tion; not only that there is no law to juſ- 
Wify, but expteſsly contrary to law; to 
which purpoſe I ſhall give theſe ſubtle traf- 
—Eickers in money a hint, which I fancy will 
Pot be very agreeable. By the ſtatute de 
noneta 20 Ed. I. and others ſubſequent, 
All perſons are forbid trading in the nation- 
1 coin under ſevere penalties, and the 
q ommon law has always proceeded by the 
Enſe of thoſe ſtatutes. The reaſon is 
Plain ; money coined and ſtamped is to 
| certain its value, that men may alike, 
x ile. or unwiſe, go upon an equal footing 
| . d market, If there be diſhoneſt men, 
* D who 


4 


( 20) 
who file, waſh, clip or ' counterfeit coin, 
and any ſuch appear, the King's officers | 
ſhould, in the firſt inſtance, trace them to b 
the fountain-head ; not negligently per- 'y 
mit. the practice from year to year, and f 
then, to liberate themſelves from reflec- 
tion, throw the whole weight upon the 4 
innocent; and even to make a property of 
them into the bargain, in order to throw | F 
wealth into the hands of the Bank, the 
Refiners, Printers, Scale- makers, Sharpers 
and Pedlars, turned out, a ſelect mob, to 
prey upon the unhappy. 3 | 

The Treaſury, no doubt, is innocent of 
all theſe matters ; for how could they ſee © 7 
the conſequences that muſt neceſſarily hap- 
pen from the formation of an a&, to 9 
which the ſubſequent tranſactions have no 
manner of retroſpe& ; nor does the Act 9 
give the leaſt tincture of authority to the 9 
Bank, or any other perſons or ſocieties, to 
trade in light gold. Hence it muſt hap- 
pen, that either the Bank, &c. have done 
it of their own heads, or by the authority 
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of ſome other head or heads; and if thoſe Þ 
head or heads may be preſumed the Trea-F 
ſury heads, they may be juſtly noted as 
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an inunioned commiſſion of wrong heads; 
chat would ſacrifice. the honour of a na- 
3 tion, for the paltry: profit of 224 grains in 
9 a pound of gold; and, what is ſtill weaker, 
permit a ſet of infamous wretches to ſhare 
1 ith them in the common plunder. Hiſ- 
tory affords nothing ſimilar to this. I 
4 have heard much talk of evil Miniſters, ; 
| and of corruption enough to ruin any na- 

tion but Britain; but none, fince Edward 
the Sixth's minority, that dared to play 
tricks with our coin. Even under Charles 
the Second, when profuſion ſeemed to be 
in its utmoſt diſplay, we find the dignity 
q of the coin preſerved and that, ſay the 
friends of the Miniſtry, is the very point 
Ino aimed at. It may be true in deſign; 
vut why will men preſume to deſign, what 
their heads were never calculated to exe- 
cute; the very doing of right wrong, is 
much the ſame as doing wrong right; for 
they equally alike center in error. Sup- 
4 | poſe, that by this eccentric whim, this 
new mode of confuſion, the 22: grains 

7 deduction be ſaved, and applied to pub- 
| lic utility, inſtead of being ſunk into 
ſome Private purſe ; does it look any thing 
SEL D 2 like 


Ki 
bY; 


policy, or common honeſty; ſince none I 


— ; 5s rency, 


(cas) 3 
like equal juſtice, to rob me, or any other 


individual; of perhaps twenty pounds, to 
divide it into the purſes of a thouſand 
other perfons, who have no manner of tight 
thereto ? Yet is this the beſt colour that 
can be put upon ſo ridiculous 4 tranſaction, 
attended with neither ſenſe, judgment, 


but politicians of a very uncommon turn 
of mind could have imagined, that fif- 
teen-pence was the true difference between 
five grains 2, and fix grains + of gold; yet 
is that the ſam taken in this late new fan». x 
gled money traffic. But ſuch an imagi- 
nation muſt have entered into the Miniſ- 
ter's head, or he had no fotecaſt of conſe- 
quences 5 and ſo whether to be deemed 7 
wiſe, or otherwiſe, is to me a matter to» 
tally immaterial, { 

The Bank, it is true, deal upon ſomes 3 
thing better principles than the other petty 
ſtate jugglers ; they wanted the market 
price of gold reduced to ſtandard, ot lower, 1 
The difference to them is very important, 
in the quantity of bullion they carry to 
the Mint; and if they only gain thereby | 
the difference beewen weight and cur- 


(23) 
rency, it conſiderably aids the half- yearly. 
dividend. But how they came to have the 
impudence to attempt impoſing on a wife 
Miniſtry, is to me amazing; and could if 


; v have been in any manner ſo dexterouſly 


performed, as meerly to have laughed at 
the Miniſter, without ſo notorioufly in- 
juring individuals, it would not have been 
to me a matter of any moment ; for where 
money is the ſupreme deity, jugling may 
be eſteemed fair play z of which the Bank 
underſtand as much as wy" em Euro- 
pean Nabob. | 
Their gain by this money traffic, what 
it has been by getting rid of their light 
guineas, and what it may be, by having them 
brought in again on a ſecond valuation, 
and ſo on; what they gain by keeping down 
the price of gold, and what by the dif- 
ference of weight and curreney, is not ea- 
ſily computed ; but it ſeems to me pretty 
clear, that if there has been, and is, five 
millions of gold in currency, coined and 
ſubſiſting antecedent to the year 1760, the 
profits of the Bank, paſt and eventual, 
will amoutit to at leaſt five hundred thou- 
ſand bene ; _ to a land-tax, and 
equally 
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equally on the/people as a land-tax of one 
ſhilling in the pound beſides what gold 
of the preſent reign may happen to fall 
into the debaſers hands, and thence into 
the Bank, at 3: 17: 10; the ounce, or 
into the Refiners ma at $37 we : © 
the ounce. _ 

The next ſcheme of the Bank, as pre- 
mentioned, is ſaid to be at the ſilver. 
That we want good ſilver is evident, that 
not one ſhilling in ten is of the Mint 
coinage, and that, in our preſent mode 


of apportionment, no weighty coined ſil- 
ver can long ſubſift,, are facts too well 


known to need demonſtration ; and if, at 
the inſtance of the Bank, there ſhall be 
any new coinage, it may be ſome diverſion 
to the Miniſtry, to waſte the public mo- 
ney in ſuch purſuit, and the Bank may 
play one fine game more; but the event 
will not be attended with the requiſite ap- 
plauſe. To ſet this matter in a very 


_ clear light, 1 ſhall owns a few very plain 


obſervations. 

I have remarked before, that money is 
the ſupreme deity ; whence it may not be 
URS Wed; , that while ſilver is, in its ap- 

portionment, 


n 

portionment, cheaper than gold, that 
wrought? plate is on the ſame level as 
ſtandard, and the market price four-pence 
above ſtandard; that goldſmiths will go 
to any other market for filver, ſo long as 
weighty coined money is to be had; or that 
merchants will remit gold, when ſilver is 
to be acquired at four per cent. cheaper 
than gold. 07 2 | 

By the apportionment of filver to gold 
in England, it is more than , cheaper 
than in France and Holland, which, be- 
ing a profit of near four per cent. is there» 
by furniſhed with the wing of preference, 
to fly into the purſes of our neighbours. 
Again, if money be coined at 58. 2d. per 
ounce, and the market price generally is 
for ſtandard ſilver 5s. 64. per ounce, and 
wrought plate may be lawfully worked on 
a level with ſtandard coin, the conſequence 
is too obvious to need illuſtration. - Upon 
this depends a little hiſtory ; becauſe, in 
vulgar reaſoning, it is uſually aid, no 
doubt, our Miniſtry know this; and if it 
appeared to them in the light I ſtate: it, 
they would conſequently apply a remedy. 


— 
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It may be ſo, or ĩt may not be ſa 5: for 


why they do not yary the apportionment, 
by either lowering the gold, ar raiſing 
the ſilver, I ſhall not propoſe to account: 
but as it reſpects wrought plate, I cons» 
ceive myſelf able to give ſome account. 

The Miniſtry of Henry the Seventh 
ſeem clearly of opinion, that ſilver coin 
is not to be preſerved, while plate is 
worked on the like ſtandard ; therefore 
ordains, the fourth year of his reign, that 
twelve penny weights of alloy, only, be in 
a pound of wrought plate. 

The Miniſtry of William the Third 
ſeems clearly of the like opinion, and by 
the ſtatutes 8 and 9 W. III. cap. 7 and 8, 
it is ordained, that filver plate is to con» 
tain eleven ounces ten pen ny weights fine 


filyer, * 
Thus 


* 8 W. III. cap. 8. The opinion of that time is thus 
delivered; Whereas it may be reaſonably ſuſpected, 
that part of the ſilver coin of this realm hath been, by 
perſons regarding their own private gain, more than 


the public good, molten and converted into vellels of 


ſilver, or other manufactured plate, which crime has 
been the more eaſily perpetrated by them, in regard the 
Goldſmiths, or others, workers of plate, by the for- 
mer 
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S Thus this matter ſtood, until the ſixth 
b of George the Firſt, when a duty of ſix- 
pence an ounce was laid upon flver plate; 
and, as I ſuppoſe, to make this go glibly 


down, and encourage the duty, by en- 


creaſing the quantity, the old ſtandard, 

level with the coin, at eleven ounces two 
1 penny weights fine, was revived ; ever ſince 
which time our ſilver has been on the 
wing, and ſo muſt be, if we coin to 
all eternity. But whether the duty ari- 
ſing from plate counterpoiſes the evil, and 
has paid the ſuper expence of coinage, is 
a myſtery not in my road, but hope it is 
made very evident in what this wonderful 
magic conſiſts. 

But although I am not 3 in- 
formed of all the reaſons why the Miniſ- 
try of George the Firſt took it into their 
heads to level the Goldſmiths ſtandard to 
coin, its poſſible I may gueſs at ſomething 
near the matter. 

What the quantity and value of plate 
7 manufactured was, at the time of making 


mer laws and ſtatutes of this realm are not obliged to 
make their plate of finer than fterling, or flandard, or- 
dained for the menies of this realm, be it enacted, &c. 


E the 


the prementioned Act, is to me unknown, 
but I can ſpeak upon good ground, what 
the average annual value for the laſt ſeven 
years amounts to; and however amazing 
it may ſeem, it has been on ſuch average 
three hundred eighty - eight thouſand 
pounds ſterling a year, which ſum, or 
value of £388,000, allowing a pound ſter- 
ling to be equal to four ounces troy, ex- 
cept about eighty grains; and all this 
plate duly aſſayed, the quantity muſt be 
known ; and conſequently the duty of fix- 
pence the ounce, amount, clear of deduc- 
tions, to at leaſt thirty thouſand pounds 
a year; which ſaid £30,000, being dou- 
ble the ſum allotted by law for the pur- 
poſe of coinage, was obviouſly a gain to 1 
the revenue of the annual ſum of fifteen 
thouſand pounds; but at the ſame time, the | 
conſequence equally obvious, the melting 
down of all our weighty coin, that could 
be .any way for that purpoſe acquired, 
which, with the aid of a falſe apportion- 
ment, the baſis of a filver traffic, has at 
laſt found: us in that deplorable ſtate, in 
which our money now appears, ſcandalouſ- 
ly debaſed, and totally inaſcertained ; fo 

that 


6 
that the wiſeſt of us all are ever at a Joſs 


= to know, whether we have a ſhilling in 


3 purſe or not; or whether our imaginary 
chilling be worth twelve-pence, eight- 
© pence, ſix- pence, one penny, or nothing 
at all. In which light we at preſent ap- 
& pear ; and, after fighting ourſelves into vi- 
fionary empire, have with it, by the wiſ« 
dom and good management of our moſt. 
excellent politicians, eſtabliſhed the con- 
queſt of our own fame. 
I have heard of a remedy propoſed, 
irculated to ſound public opinion, whe- 
ther, if bale money was coined, it would 
not have its proper effect? I have ſuffici- 
3 ently hinted already, the high opinion I 
have of the preſent Miniſtry, but yet can« 
4 | not think them quite ſo weak, as evea to 
dream of eſtabliſhing fo ridiculous a ſyſ- 
tem, What has been already done, or 
permitted to be done, is ſufficiently idle 
to blaſt the reputation of any Miniſter 
breathing; and if purſued, in either gold 
or filver, to the debaſement of our coin, I 
muſt, with Sir Robert Cotton, agree, that 
we ſhall be, after all our conqueſts, in a 
ſinking ſtate indeed; of which debaſing 
E 2 money 
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money is a ſure and infallible token. But 


if it ſhall happen, that our Miniſters can 
perſuade us, that an ounce of copper is 


equal in value to an ounce of ſilver, or 


either, or both together equal to an ounce 


of gold. No'doubt but their ſcheme may 4 
be practicable ; but then, by a parity of I 
judgment, an ounce of leather may be 


likewiſe equally exalted to a par pro pari, 


and the national debts readily extinguiſhed, 


The Court of Spain have, in ſome mea- 
ſare, ſet the happy example. They have 
debaſed their filver 4; pennyweights in the 
pound below our ſtandard, 'on a preſump- 
tion it would keep the ſilver at home; but 
how far it has anſwered ſuch idle preſump- 
tion, is ſufficiently known and deſpiſed by 
every merchant in England, France, Hol- 
land, and Germany, who have any con- 


nection with that country. The Court of 


Spain may proceed in debaſing as much 
more as they pleaſe, to the like filly pur- 
poſe, and it will exactly anſwer. the fame 
end. This was the wiſe ſcheme of Don 
J. Patinho, ſucceſſor to Cardinal Alberoni. 

In a country where commerce has no 
N ar intereſt, and where the dif- 


tinctign 
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tinction and value of metals is not known, 


cow ries or cacao- nuts are what value is 


ſelected to ſtamp upon them; but where 
it is eventually expected, that I am to ac- 
count for ſo much gold or filver, as the 
demand againſt me amounts to, I muſt be 


a blockhead indeed to imagine, that ſuch 
demand may be ſatisfied by an equal weight 


of copper, lead, tin or leather; yet to 
this eventual concluſion muſt all accounts 


come. In little matters, for a certain ſpace 
of time, no doubt the run of the people 
may be impoſed on, as of late they have 
been, in light gold and debaſed filver ; and 
by the Government at laſt be as properly 
treated for it, however innocent. But 
theſe are a kind of frauds, that very bad 
Governments only preſume to propagate. 
The ſuppoſition, upon which is ground- 
ed a pretence to coin baſe money, is, that 


money when debaſed paſſes current. I 


hope no ſuch reaſoning poſſeſſes the breaſt 
of a Britiſh Stateſman ; for that is, in ef- 
fe, to authenticate the preſent villainy, 
by purſuing an evil example. It would 
"wu y by a better Fought, to conſider how 

the 
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the preſent evil may be exterminated; 
which may not perhaps require ſuch a 
wonderful ſtock of wiſdom, as at firſt 
ſight may be imagined ; for the ſource of 
the malady once known, the remedy may 
not be impracticable. It is therefore our 
firſt buſineſs to enquire whence the evil 
ſprings. | 

The prime ſource is in the illicit traders 
to France and Holland ; next in our idle 
people, whoſe ſimplicity carries them 
abroad, like figures in a puppet-ſhew, to 
what they call ſecing the world ; the lait 
centers in a ſet of ingenious artizans at 
home, who are the tools of others, who 
have more ſubtlety than ſkill; and whoſe 
chief concern is to find gold for the pur- 
poſe of debaſement. 

In reſpe&, to ſmugling, it may be re- 
marked, that it is not a crime in eſſe; it 


Has. its exiſtence from the high duties ; and 


as it is an act of Government that gives it 
being, it claims. a kind of rectitude and 
propriety, I am perſuaded a certain Al- 
derman thought ſo, who, after being more 
than once convicted as an illicit trader, had 
the modeſty to ſet up for a patriot, and 
ta 


to accuſe the Government of corruption; 
But let this matter be as it may, whether 
4 ſmugling is to be juſtified or condemned, 
there is no doubt, that in conſequence of 
its being purſued, great numbers of gui- 
neas are carried abroad, and when theſe 
fall into the hands of thoſe, who are very 
well ſkilled in the art of diminution, are 
no doubt treated accordingly. 

Our idle people, who travel to ſee whe- 
ther the Alps are higher than the moun- 
tains of Pen Muir in Wales, are evidently 
very ill ſkilled in the nature, uſe, or value 
of money, which their unmeaning per- 
ambulations amply evince ; unacquainted 
with the different eſtimation of a guinea 
and a lourd'or, readily exchange the for- 
mer for the latter, which the French, 
more Wiſe, ſoon reduce below par, and 
ſend them back, by the like kind of gen- 
try, to Dover. In this particular, a very 
plain remedy preſents, if a ſharp- ſighted 
Government, ſelected to have the benefit, 
they might readily attain it, without any 
1 prejudice, either to our young wanderers 
or the guineas, 


Our 
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our own ingenious artizans are a ſort of 


people, who know better how to get mo- 


ney, than what to do with it when. ac- 


quired, ſo are uſually in a ſtate of diſtreſs ; 


ſuch kind of men are very well. known to 


thoſe who have. wherewith to turn the 
penny. The former have more wit than 
_ judgment, the latter more judgment than 
wit; and between them make up that 
kind of wiſdom which centers in acquiſi- 
tion. When Stewards and Riders ap- 
proach that ſide of the country, where 
thoſe incorporated guinea=merchants re- 
ſide, they uſually pick up a good deal of 
caſh from the tenants. and tradeſmen, for 


which they want returns; in which caſe 


the guinea-merchants furniſh bills on their 
correſpondents in London, and which, 
upon re-drawing, they can readily repay 
with what they have reduced to current 
circulation; they know, as well as any 
teller at the Bank, or any Banker's clerk 
in London, to ſeparate the weighty from 
the light, and how to bring them to an 
amicable level; ſo that if caſh can be ob- 
tained to work upon, the buſineſs is quick- 


ly 
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5 
ly done; ene artizan, who well under- 

ſtands his profeſſion, oan in one day cheat 
ah hundred guineas out of four grains each, 
more or-leſs, of their property, amounting 
to about three guineas clear profit; and 
could this happen every day, would be of 
great benefit to the community, by giving 
ſpirit to tho circulation of light guineas, 
and furniſhing the Mint with bullion that 
wants no aſſay. 

I do remember a time, when genius 
was alive in the ſtate, and ſuch practices 
as theſe readily diſcovered; a filed or 
waſhed guinea is readily diſcernible to no 
very acute eye. I muſt venture a compa- 
riſon. A waſhed guinea looks like a girl 
in a morning, who has deſtroyed the 
vivid frefhneſs of her natural complexion 
with paint; or like a fiſh, that has been 
long out of the ſtream ; a battered beau, 
or a worn out ſtrumpet z when ſuch livid 
BR appearances as theſe in guineas are pur» 
ſued with addreſs, from hand to hand, if 


we cannot immediately convict the ag- 
XF greffor, he may be noted down for future 


3 I attention, and will have good luck if he 


eſcapes, But this is none of my buſineſs ; 
* Jam 
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I am engaged principally to enquire, hy: 
from year to year, mat ters of this impor- 
tance have been ſo long neglected, and multi- 
tudes to ſuffer for the negligence of thoſe, 
who are highly paid to attend public buſi- 
neſs ; why the errors of ſtateſmen are to 
be ſhifted off to the people; or, like poor 
Byng, puniſhed for what others deſerved to 
have been hanged; or like Gregg in the 
Oxford miniſtry ; or like, &. &c. But 
I have no more ſimilies to ſpare. k 
Amazing, as theſe things may appear; 
it is alas! but too true. The innocent 
are to ſuffer for the guilty; for the vil- 
lainy of ſome, and the negligence or ig- 
norance of others; and at length Meſſrs. 
of the Bank are let looſe upon us. By them 
we are peremptorily told, that we muſt 
ſubmit to be cheated on what terms they 
pleaſe; five per cent. without any kind of 
notice or authority, levied on half the 
nation; and if baſe money is to be thrown 
upon us at laſt, our ruin is but half effect 
ed. We have enough of that, without 
putting the nation to the expence of coin- 
age, which keeps us in an eternal ſtate 
of quarrel and confuſion. The Philoſo- 
phers 


tw) 

phers Tay, that nothing violent is perma- 
nent. If that be true, it gives us ſome 
Y age that the ſtorm will ceaſe; and in 
order that it may, and not return upon us 
with redoubled fury, I ſhall attempt to 
K els, affair a more accurate 5 


Go OL , , ts 0 7, I and Proportion. | 8 
1 Many writers of the laſt century, and 
X fome very reſpectable men much later, 

. have made it a point, that all adjuſtmentg 
in money affairs is to be made by ſilver, 
and only by flver's fo that when the value 
Mt filxer 18,KngWDs, gold may be. perfectly 
Imuſt confeſs, t that it is ſome- 
what diffcyle Herner ae what they 
4 Ioan s but as, great men agree, 
J. mult geceſſariſiy conceive they mean 
3 omsthing. Mr. Locke ſeems alone to 
have opened to n what | looks like explana- 
tion. The. reaſon he gives is, © that all con- 
C tracts are every, where made, and accounts 
3 keptan filver coin I am ſure they are ſo in 
7 England; filver therefore, and filver alone, 
is the meaſure of commerce.“ This ex- 
planation leaves me as much in che. dark as 
ever. If. es mind. Was governed by pe- 
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ruling the coutſe of exchange in Caſtaigui : 
paper, I ſhould very teadily agree in Mr. 
Locke's explanation, though even :there 


feetns ſomething contrary 3 but as to aca 


counts kept by merchants in Italy, Spain, 2 


Portugal, and even in En gland, I know | E 
not of any accounts kept in filver, or in 
any real ſpecies of money vr metal what- 


wever. The maravadies ef Spain, the 


milreas of Portugal, the litas of Italy, 
or the pound Retling of England, appsar 


to me meerly imaginary, and may be com- 

pounded or decompounded into and from 
any real ſpecie, filver or gold indifferently,. 
without fixing or forming any kind f 
ſtandard in either diſtinctiy. In France and © 


Holland it is in effect the very fame, ana 
ſo on, &c, Tam therefore left at latge to 


form my aſcertainthedt, if any ſuch thing Y 
can be, from quite another principe. 
Gold and filver, as they appear adjuſted 


to « par den Gepant "ol eee 
or neceſſitous detetmination, as a Prince 
or State pleaſes, or as this or that country 


find either metal more plenty or ſcarce, ef. 
timable or ufeful to the purpoſe of exter- 
nal cointrietce, or internal circulation; yet 
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b as it reſpects England and France, is this 
rule expreſsly contradicted. In England. 
* giving 1 pound of filver for one 
pound of gold, and by ſome miſtakes pre · 
mentioned, gold is more plenty than ſil- 
ver, though by the eiteulation of paper, 


7 


bi 
g 1 


aad the neceſſity of ready exchange in 
knall matters, we find ſilver is much more 
wanted than gold. In France; the pro- 
portion of filver to gold is nearly 14 to 
"X one, and the circulation of paper trivial, 
geld is more wanted than filver for any 
fiphificane payments; yet is it as difficult in 
France, in a paytaent of: dur hundred, to 
det a ret part in gold, m in England 
to get a temth part in filver. What then 
hall we ſap xo aſcertainment, or wherein 
'Y conſiſts the magic of 'preferring the vn 
perfect metal to the other; except as o 
A or the vehier appears moſt neceſſary or uſe- 
ful. It may happen upon a critical en+ 
7 quiry, that both England and France are 
7 wrong in their adjuſtmentt. Its too app» 
rent that England is in the wrong, and 
not very clear that France is in the right; 
but Holland is evidently nearer a ſtate of 
3 rectitude, though * par nearly in their 
| adjuſt- 


2 
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adjuſtment to France. But then the 
Duteb have their Bank, Bank credit, and 
circulating paper, to anſwer any gold de- 
ficiency, or to oblige them to make large 
payments in ſilver; and have beſides, what 


we moſt want, ſufficient ſilver in currency: 


Thus left at large to form .'my-eſtimation 4 1 
of gold from its inherent current value, 
without regarding! any imaginary notions | Y 
of which is ſtandard to be ruled by, filver 
or gold, I am firſt to conſider, by the true 
weight, what may be at preſont the in- 
trinſic value of- a guinea, bulfion:gold of 7 


the, like : ſtandard being q eſtimated at 
£33117 10K the ounce, and thence to 


form a certain determination What ſum 4 


per ounce» ought to be given for light 
eoined eld, whether worn, waſhed, or 
filed. 2 33i{{3o 2407 lr 7 18 
It appears by the Mint enen eb, 
is to be;deducted-from-each! guinea half a 
grain, and ſo in propbrtion frotrethe greater 
or leſſer coined pieces, which, in 44 
wines. 1 is eee in the pound 

in © 9305154 10 1491 2 


* The pound wright of gold is 3750 grains, out 
of which i is cut 447 guineas, at which preſuming no 
0 deduc- 
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q weight, one twelfth part of which is to 
pe added to the value of an ounce troy 
? 1 oined money, becauſe ſo much is actually 
lowed by the Government to thoſe who 
4 Pring bullion into the Mint, and of fo 
Puch is every man defrauded who is only 
Dlowed £3 : 17 : 10 for coined money, 
the receipt of taxes; ſo that had the 
overnment allowed 3: 18 : 2, they 
ould yet have ſaved ſomething ; but if, 
Mccording to king William's rule, an al- 
A >wance had been made on a par with his 
lver act, and four pounds an ounce had 
Peen given, it would have been at once 
"Kore honourable and juſt; for who would 
+ agine that Great Britain is drove to the' 


- * 
1 


Pitiful ſubterfuge of robbing Peter to pay 
4 aul, becauſe N the eve of a ge- 


L Even, the wile diſtreſs may ſeem to ſanc- 


Wify. Is it to the honour of the ſtate, or 
\I 

3 ſtice to individuals, that, becauſe a co- 
Y | 


Rf Paudion, a guinea ſhould we 5 dwt.: ꝙ gr.: 33 3 

om which deducting 223 grains, remains 5dwts. Sgr. 

I and the variation from 5 dwts. 9 gr. the uſual com- 
Puted weight of a guinea is too minute in ſmall pay- 
Inents to be regarded. 


x incident 
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incident co · opetativs villany has been pur - L 
ſued abroad and at home, ta the rejoice 1 
of our coin, that therefore the guilty hall 7 
only eſcape; the difference to them can 


oply be, the balance of loſs and gain in 
proportion ta their ſtock in hand ; but We 
innocent loſe all the difference, "Ja per- 3 
haps at laſt have taken light far light mo- 
ney, and have the fame account to come! 1 
over again, whenever it (hall pleaſe their 9 
Majeſties the Bank to conſtitute a future | Z 
edict, at ſome other number of grains, 1 
To me ĩt ſeems perfectly inconceivable 
how this matter is at laſt to end; here are 
guineas of ſix different reigns, and conſe- I 
quently, by meer wear, of different weights. 
to par with the new coined guineas of e 
weight, in one reign; if, upon ſome ra- 
tional concluſion, all guineas under weigh: 
had been called in, and then been de- 
clarcd that gold ſhould only paſs for the 
fature by weight, the intrinſic yalue of | 


our coin would have been ſupported ; or 
if, from the outſet it had been enacted, * 
that guineas ſhould only have been taken F: 
at a price adequate to their weight, in i , 
common 43 
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. ſome kind of precition 
would have been eftabliſhed. As it is, we 
are all in the dark what we are to call the 
alue of coined gold ; for if the variation 
n half a grain, or leſs, ſhall make a dif- 
Ference of perhaps fifteen-pence, on what 
| 4 __ is it we are to compute value ? 
| e are told that ſix grains may be allowed. 
. But why fix? In whit magic does that 
number confilt? Can it make the guineas 
1 bf Charles the Second and George the Se- 
4 ond of like weight and eſtimation? I 
aſt confeſs, that I am inapt to conceive 
Show 1, 2, 3, 4» 5 and 6, can be ſeparately 
3 NConſidered as parallel to each other, But 
| hat may not myſteries of ſtate per- 
orm? Suppoſe I was to ſend a guinea to 
heir Wiſdoms at the Bank, and deſire they 
would in return ſend me fix guineas, they 
having calculated that to be par value, I 
1 imagine they would think me a ſtrange 
fellow, though I acted on their own ptin- 
| Fele, for if ſix grains be equal to one 
grain, fix guineas are equal to one guinea; 
4 Food this I defy all the heads of all the 
Bank Directors put together to diſprove, 
even if they add the whole Board of Trea- 
[Ig to their counſel: | 
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It. is the unhappy fate of this nation, ; 
that if a miſtake is made in public ——_ * 
to-day, it is corrected by doubling the 
evil to-morrow. King William's mini- 
try had ſet our money affairs right in every 
reſpect but one, the due apportionment of 3 
filver to gold ; and in that, as matters then 11 
| appearcd, no ſignificant error, becauſe the | 1 3 . 
variation of apportionment between Bri- 
tain, France, and Holland, was then tri- , , 
vial, and for the preſervation of our filver, L 
the workers in plate bound down to uſe | 
finer filver than ſtandard. It is agreed by il 
Sir Iſaac Newton, and all the beſt writers 1 1 
on the ſubject, and is obvious to the com- 4 
mon ſenſe of every thinking man, that if 4 
either gold or filver, in bullion or coin, is A 
ſignificantly cheaper in one country than il 
another, it will certainly go to market, 9 
and coin in preference, where the ſtandard 
is aſcertained, and weight readily adjuſted, 
even though the profit be very moderate; 
of which Sir Iſaac has given us a glaring ll 
inſtance in his repreſentation to the Trea- 
ſury ; and nothing makes coin, in gold or 
ſilver, cheaper or dearer, but the relation 
they bear to each other in the mode of ap- NF 
portionment, and as that again is relative to 


the 
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me mode in other countries. Hence it 
9 Vappears, that by continuing a ſenſible miſ- 
take in the ſtatute 6 Geo. I. and perſiſting 
a n adifferent app@tionment fromour neigh- 
Hours, good ſilver coin has been either 
oarded up, melted down, or tranſported ; 
nd our artizans in debaſement, findin g no- 
hing but imaginary ſilver to work upon, 
ave fallen upon the gold, and at laſt ſo 
educed it, as to ſpoil their own trade. 
Now theſe conjurers, both abroad and 
It home, have purſued the evil to its ut- 
moſt extent, and can play only a ſmall 
[ game upon our quarter-guineas, which in- 
Fonſiderate people won't take the trouble 
o weigh. One other artifice is in motion. 
The remittances of great quantities of 
ver to Holland, is generally ſuppoſed to 
Y Pe for the balance of trade, which men 
Wcilled in that matter know to be a miſ- 
| ake ; yet is it out of doubt, that great 


I ums are remitted from Cadiz through 
q ondon, alſo for intereſt of money in the 
Funds ; and by a meer trade in ſilver, in 
Thich, ſo far as weighty ſilver coin was to 
de had, travelled abroad by that canal, 
4 NF "7 is, in the ordinary courſe of ſuch like 
JF ag, returning upon us by tale, by 
Phich it is ſomething more than probable, 

G 2 we 


over weighty ; ; for then a premium muſs 3 
. have been allowed on the remittance, ani | | 


(4) 
we may receive, after due curtailing, i Y 
twenty paſſable ſhillings for every 30: 


F 1 0 


16 dwts, 16 gr. of ſtandard ſilver. It h 
the ſame thing in effect, if it did not 90 


1 


that an equal loſs to the nation; ſo it bai x 
be, if we debaſe our coin, cither filver off 
gold, no matter which, when neceſſary, i il 
will equally wander ; but the value on\f 
adjuſted by the intrinſic worth, ſomewhal , 
more than on a parity with bullion, of the 
like intrinſic value, and the whole weight I 
of the difference muſt fall upon ourſelyes 
Hence it may happen, that the very ſam 
filver coin that is now on full ail of 
Amſterdam to London, may be oblige 43 
to return again at twenty percent. diſcount 
To conclude this ſubject, which I hop 9 
Y 
ſufficiently explains our abſurd fruation, i 
ſhall 9 beg leave to ay, that if oy 


let me ſee who that man is who ck de- 
baſe our coin, or palm any more loſs on in 
nocent individuals, and then 1 ſhall fol 
ſomethin 8 farther. A P 


1 1 . 


Since it has become neceſſary, by 
a peculiarity of cireumſtances, that the 
people ſhould generally underſtand the 
true value of all kind of ſpecie in curren- 
cy, I have hereunder ſtated the propor- 
tions, ſufficiently near for any purpoſe that 
may caſually occur in ſmall payments, 
avoiding, as much as poſſible, being very 
minute, as not requiſite to the preſent 


purpoſe. | 5 
r enn eee 
d. g. m/ dw. g. m. dw. g. m. 


A Guin. 5, 9 ACrownig 4 ofa balf- penny 6 11 o 
2 Guin. 2 16 10[;Crown 9 14 OA Farthing 3 5 10 
2 Guin, 1. 8 «|A Shill, 3 20 © 
| A 6d, 1 22 © 
The reaſon of giving the copper table, 
is, that thoſe who already are poſſeſſed of 
the gold weights, need not purchaſe any 
other, as only by obſerving the proportion 
of one to the other, and the aid of grains, 
all may correſpond; as for example, the 
half- crow weighs 9: 14, the half - penny 
and farthing together 9: 16: 10; then 
adding 2: grains to the 9: 14, you have 
the exact weight; again, a ſhilling is 
3 : 20; a farthing 3: 5: 10; to which 
add 14+ grains, you have the weight of a 
ſhilling; and new farthings being now 
common, 
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common, uſe them, and not half-pence, 
becauſe farthings are not ſo commonly fal- 
ſified. It is the ſame if you employ your 
gold weights. The guinea, half-guinea, 
and quarter-guinea weights are 

| dt, gr. mit. 


e 
To which add grains — 4 5 


Half- crown weight © 9 14 » 

No notice need be taken of the leſſer 
diviſions of 15 and 5, becauſe they amount 
but to one grain, inſignificant in filver ; 
at laſt, when you can procure a tolerable 
half- crown, and a good ſhilling and ſix- 
pence, you need no other weights. 

Note, You muſt not expect half-crowns 
to weigh as preſcribed, very few having 
been coined for ſeventy years paſt. . The 
rule is only given to guard againſt debaſe- 
ment. | | 

Note, The worn ſhillings, legal coin, 
are from four to-eight grains deficient, and 
the Birmingham buttons, from twelve to 
eighteen grains under weight; they are 
often without either heads, or croſs. on the 
reverſe, but always without any croſs, and 
the heads, when any,veryfaint,and not being 
legal 
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= legal coin, may be refuſed, cut to pieces, 

or otherwiſe diſpoſed, without the aid of 
an act of parliament. The crowns and 

half-crowns require ſome attention, be- 

cauſe often plated upon copper ; but ei- 

ther the chink, the file, or the weight rea- 
dily determines their value ; no worn fil- 
ver is to be expected full weight, The 
cuſtomary weight of a B. button, faſhion- 
ed to the ſize of a ſhilling, is nearly the 
weight of a new farthing, and rarely re- 
quires any -grains to balance ; the moſt 
worn "coined ſhillings I can pick up, of 
near cighty years ſtanding, and the reverſe, 
very faint, want about ten grains of full 
weight,which loſes annually + of a grain, 
and therefore very paſſable, when com- 
pared to the B. buttons, which are not 
only bad filver, but 43 grains leſs. weight; 
my concluſion is, that it will not be equal 
juſtice to call in the old legal cvin, on the 
like principle as the B. buttons, which 
may be ſoclearly diſtinguiſhed ; nor good 
policy to call the coined filver in at any 
price, until. a better apportionment be 
adjuſted between filver and gold, and with 
the manufaRterers. of plate; becauſe, as 
matters now appear, any new coinage will 
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1} be vain and bend; and cho light Glotr 
i balances in value ageinſt the gold, nearer 
| than full weight. The main ?poiat in 
F view is to fetch out the hoarded coin, and 
li damm the B. buttons, worth about four 


- ſhillings an ounce; and to avoid any bad 
coin, reſembling the new ſhillings of 
- George the Second, every one ought to 
weigh: them; bat they will not live long 
in the kingdom after having once! eſcaped 


to C5. is 1433 French Par. 
; 26 ” a guineas 1s 141 Dutch: Par. — 605. 


to 443 is 1433 Medium. 

1 er pruportions plainly evince, in 
part, what gives wings to our ſilver; 
the reſt is previouſly conſidered, and 
makes it immaterial, whether in pro- 
portion to give leſs Wo for Tn or 

more gold for filver. r NN 
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ll from their hoards, if any quantity may be 

1 got together, ſo that their preſervation 
i for a time eſſentially depends on a more 
it effectual ſtatute, to prevent trading in legal 
Bt. ain, and being well diſtributed. 13 

i 441812 8 PROPORTIONAL Coix Ack. 

| | Preſent Mode. . 8. 
\ | 625. flver 0 44: guincas is 15: r 0 RY ſilver 
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